The Stock Exchange
Corporate Relationship Dept.
1 Floor, New Trading Ring
Rotunda Building, P J Towers
Dalal Street, Fort
Mumbai 400 001
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Unaudited Financial Results (First Quarter)

In terms of Clause 41 of the Listing Agreement, we send herewith a statement
containing the Unaudited Financial Results (Provisional) of the Company for the First
Quarter ended 30" June 2005 along with segment-wise reporting, which were taken on
record by the Board of Directors of the Company at its meeting held today. We also forward
herewith a copy of the Press Release issued by the Company.

Encls.

Yours faithfully,

For The Tata Power Company Limited

"B J Shroff )
Company Secretary &

Senior General Manager (Corporate Affairs)

l/cc: Securities and Exchange Commission

450 Fifth Street, N.W.
Washington D.C. 20549
U.S.A.
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Tata Power sales up 7 % at 3,617 MUs, PAT up 16 % at Rs. 118 Crore
Board approves shareholder agreement with DVC on 1,000 MW Maithon Power project

Net Profit at Rs. 118 Crore on revenues of Rs. 1099 Crore

+ Sales Volume in Mumbai licence area increased by 10 % to 2,983 MUs
Plant Load Factor(PLF) of Trombay power plant increased to 94% against 90% in the
corresponding quarter last year

+ Sales to MSEB significantly increased by over 300% at 203 MUs

« Tata Power Trading sold 191 MUs in Q1 including 165 MUs to MSEB

Mumbai 26" July 2005: The Tata Power Company Limited, India's largest private generating company today
announced its financial results for the period ended June 30, 2005.

Highlights - Q1 FY06:

e Tata Power reported profits at Rs. 118 Crore on revenues of Rs. 1099 Crore. During the corresponding
period last year, profits and revenues were Rs. 102 Crore and Rs. 1087 Crore respectively.

e Sales Volume showed increase by 7 % to 3,617 MUs. Volume sales in the Mumbai license area
increased by 10%. Revenues also increased due to the unprecedented increase in crude oil and coal
prices.

e Tata Power's trading subsidiary - Tata Power Trading Company Ltd. (TPTCL} - witnessed a sharp
increase in sales at 191 MUs and its trading licence has been upgraded to the open category (from
category A to F) from the earlier 100 MUs category, entitling TPTCL to trade in any amount of power.
TPTCL sold power to MSEB, MPSEB and Haryana Vidyut Prasaran Nigam by sourcing from DVC,
WBSEB and Mizoram during this period.

* During the recent Jpower crisis in Maharashtra, TPTCL provided up to 250 MW power from the Eastern
region between 1* May and 30" June to MSEB, in addition to 400 - 500 MW supplied during the night by
Tata Power.

» Work on the 120 MW Jojobera project is moving ahead of schedule with the final hydraulic testing and
the first boiler firing completed successfully. The first synchronization is scheduled in Q2.

» The Board approved the signing of the shareholder agreement with the Damodar Valley Corporation
(DVC) for a 74% equity stake in the 1,000 MW Maithon thermal power project.

« Powerlinks Transmission Limited: The 51% joint venture with PowerGrid Corporation for the
construction of 400 kV transmission lines is progressing satisfactorily with fieldwork moving on
schedule. The 400 kV Tala Transmission Project is india's first inter-state transmission project with
private sector participation which will commence operation in July 20086.

« North Delhi Power Limited (NDPL): The Joint Venture between Tata Power Company and the State of
Delhi for distributing power in the North & North-West parts of Delhi has continued to improve its
performance and has ended Q1 FY06 on a high note, with its AT&C losses touching an all time low of
33% as on June '05, down from 53.4% in June 2002. Also, NDPL accounted for only about 2.5% of the
total load shedding in Dethi for Q1 FY08, and continues to improve the reliability and efficiency of its
network.

Commenting on the performance this quarter, Mr. A J Engineer, Director — The Tata Power Co. Ltd, said,
“The results during the quarter signify strong volume growth as Tata Power has been abie to contribute
significantly to meet the demand for electricity in Mumbai. Due to the continued pressure on tariffs with the
increase in fuel costs, the Company is striving to reduce the impact on consumers through various efforts
including an appeal to the Government of India for an extension of excise duty exemption. We aisc continue to
explore growth opportunities in the various segments of the value chain along with enhancing operational
efficiencies.”
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About Tata Power:

The Tata Power Company Limited is India's largest private sector generating Company with an installed
generation capacity of 2203 MW. The Company has emerged as a pioneer in the Indian power sector, with a
track record of performance, customer care and sustained growth. Tata Power has a presence in all areas of
power sector -generation (thermal, hydro, solar and wind) transmission and distribution.

Disclaimer Statement: Some of the statements in this document, except for the historical information, are forward-looking statements. These forward-ooking statements include references
to growth projections, plans, strategies, intentions and beliefs conceming our business and operating environment, There are risks, uncertainties and other factors that may cause actual
results to differ materially from those projected by these forward-looking statements.

For further information please contact:

Shalini Singh Rashmi Naik / Navin.Tauro

Chief, Corporate Communications Vaishnavi Corporate Communications

The Tata Power Company Limited Phone: 56568708/ 87 Fax: 56568788

Phone: 5665 8748 Email: rashmi@vccpl.com / ntauro@vccepl.com

Email: shalinis@tpc.co.in

TATA POWER



